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Ref No: CHQ/AIGETOA/245
Dated 03/12/2009
To

The Chairman & Managing Director

Corporate Office: Bharat Sanchar Nigam Limited

Bharat Sanchar Bhawan

Harish Chandra Mathur Lane, Janpath

New Delhi-110001

Sub: -
Security deposit in BSNL at the time of appointment. -Reg.

Ref: -
Bond agreement executed between BSNL and directly recruited BSNL JAOs/JTOs at the time of their appointment.

Dear Sir

Please refer the bond agreement executed between BSNL and each of the directly recruited BSNL JAO/JTO at the time of their appointment; whereby latter has agreed to serve in the BSNL for a stipulated period of 5 years, and also furnished a refundable security deposit of Rs 5000.00 (Rupees five thousand only) to BSNL in pursuance to their contract of service in BSNL. It is learnt that circles have refunded the security amount after completion of stipulated period but not paid any interest. The said security deposit was required to be deposited/kept by BSNL in the manner as provided in the section 417 (1) of the Companies Act 1956.

Section 419 of Companies Act 1956 also confers the right on employees to see the bank's receipt for any money or security referred to in Section 417. Some of the employees have exercised their right under section 419, but BSNL has not provided the envisaged receipts for verification to such employees.

You are hence, without prejudice to our other rights under law, requested to kindly instruct the concerned authority to: -

1 Disclose the date of deposit of the said security with Scheduled Bank/Post office.
2 Furnish the Xerox copies of bank’s/post office’s deposit receipt of the said security
3 Please disclose the rate of interest, which the Scheduled Bank/Post office has given on the deposit of said security.
4 Disclose the amount of interest fetched/earned on the said security deposit from the date of deposit.
5 On completion of said stipulated period, please arrange to refund the amount of said security deposit along with interest @18% p.a. from the date of deposit to date of actual refund.
6 Please issue necessary instructions to Director (Finance) to comply with the requirements of section 419 of the Companies Act 1956.

Thanking you.

Yours truly,

(RP Shahu)

General Secretary

Enclosed as referred above
Copy to: 

1. Director (HR), BSNL CO for necessary action please.

2. Director (Finance), BSNL CO for necessary action please.

3. GM (SR), BSNL CO


