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Soon, your PF wil l  be e-transferred when you switch jobs

"[ue, Nlov 2 06:29 AItl
lSoon, transferring your prov'ident fund mons/ from one employer to
ianother could be as easy a$ switching jobs iBelf. The country's largest
retirement fund manager, the Emplclyees' Provident Fund Organisation, is
r;et to rstart electronic transfelrs of PF accounts, which will drastically cut
the time anrJ paperwork currcntly required.

'We are working on a new software wherein a person cn starling a new
job can fansfer her or his funds frorn the PF account in just about 15
riays. ltwould work on the same lines as the online settlement of claims
through the National Electrcnic Fund Transfer system," Central PF
tlomrrissioner Samirendra tlhatterjee said.

'franslbrring 
a PF account should currently take about 30 days, but in

;oractic;e takes at least double that time as a tedious 47-step process
starting from the enployee is gone through. All that subscribers can do in
this tinre is wait- though the EPFO does allow them to check the status
of the transfer online.

rOurrently, employees in a new job fi l l  an application form for a new PF
ac@unt, along with a copy of 'Form 13' to transfer t ireir PF money from
their previous account to the new one. The employer s.rbmits this form to
the re1;ional PF office, which contac;ts the previous F'F office and transfers
the funds.

'Tlre 
nr:w sclftware - expected to be rolled out by December-end or early

,January - will alloru regional PF offices to communicate electronically to
transfer details of employees' accounts and funds 'r/Ve will smn start
neal-tirne testing of the softvvare in our offices," Chatterjee said.

The Central Board of Trusteres of the EPFO has dec,ided to stop paying
interest on inoperaiive accounis from April 2011. The EPFO expecis
about half of these accountt; to be c;losed as a cons(:quence, with
subscribers either withdrawiing their PF money or tretnsferring it to new
accounts.
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